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TRANSFER OF DEVELOPMENT RIGHTS -
IN BRIDGER CANYON

The transfer of certain development rights this ﬁ day of December, 2005 is
by and between DOREN HOLDINGS, L.L.C. with mailing address of 708 North Rouse
Avenue, Bozeman, Montana 59715 ('Doren”) and HMR JOINT VENTURE with mailing
address of 1240 Bennett Lane, Calistoga, California 94515 {"HMR").

WHEREAS, Doren and HMR entered into an Agreement for the Purchase and
Sale of Rea! Estate dated April 2, 2004 (the “Agreement”) in which Doren purchased
from HMR the North Half (N'2) of Section 13 (§13) in Township One South, Range Six
East in Gallatin County, Montana (the "Property”).

WHEREAS, Doren and HMR both understood there were eight (8) development
rights (the * Development Rights”) that were appurtenant or related to the Property;

WHEREAS, Under the Agreement, to the extent the development rights
appurtenant or related to the Property are transferable, Doren agreed to transfer to
HMR all but four (4) of the Development Rights to H_MR upon its request (such
Development Rights in excess of the four, the “Transferable Development Rights”);

WHEREAS, HMR has requested that Doreen transfer to it the Transferable
Development Rights and Doren desires to transfer to HMR all of the Transferable

Development Rights;

AT
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WHEREAS, the Transferable Development Rights shall be appurtenant or
related or transferred, as the case may be, to the_ real property located in Gallatin
County, Montana and more particularly described as:

Tract 1 of Certificate of Survey No. 1822A, located in Section 19, and the West Yo

of Section 20, Township 1 North, Range 7 East, P.M.M., Gallatin County,

Montana, according to the official plat thereof on file and of record in the office of

the County Clerk and Recorder of Gallatin County, Montana. (“Tract 1"

NOW THEREFORE, in consideration of valuable consideration, the receipt of
which is hereby acknowledged, Doren hereby transfers, conveys and confirms unto
HMR all of the Transferable Development Rights such that said development rights
shall be the sole and separate property of HMR, or its assigns, and appurtenant to
Tract 1.

In accordance with the Agreement, Doren represents and warrants that since the
date of the Agreement, neither it nor any of its members have taken any action to
prevent or impede the transfer of the Development Rights discussed herein, including
but not limited to advocating or funding a change in the Bridger Canyon Zoning
Ordinance.

Doren represents that the Transferrable Development Rights are free and clear
from any lien or encumbrance or, to the best of its knowledge, any other claim and
represents that the undersigned has fully authority to enter into and execute this
transaction on behalf of Doren.

Doren further represents that in the event additional or further consent or
authorization is needed to close and consummate the transfer contemplated herein, and

subject to the terms and conditions set forth in the Agreement, Doren hereby gives such



Page: 3 of 3
12/09/2005 22:06P

GBI AR

Shelley Varmoe-Gallatin Co MT MISC 33,00

l“ 2212357

further consent and authorization and will execute the documents necessary to reflect

such further consent and/or authorization.

DOREN HOLDINGS, L.L.C., a Delaware
Limited Liability Company

By: %/Aﬁ /J\

“?Michael Liebelson o~

its: _W/%A/vn};/;-} /?Plf ‘-((/( .

STATE OF MONTANA )
.88
County of GaH-atm-/Z’Z/)/ )

On this_ﬁ’?b day of December, 2005, before me, an
State, personally appeared MICHAEL LIEBELSON, the _/7 (e ns/7 e of

Doren Holdings, L.L.C., the limited liability company that executgd tfis document, and
acknowledged to me that said he, on behalf of said company, executed the same.

public in gAd for said

IN WITNESS WHEREOF, | have hereunto set my hand and seal the date first

above written,
DT
S i, W DM
S S a0, %’w

(SEALSET . Fnted Nopo. 4 r7decdy & Lornieec.
PR Ae jul Notary Pubtic for the State of Montana
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CORRECTED AND REPLACEMENT
TRANSFER OF DEVELOPMENT RIGHTS

IN BRIDGER CANYON

This transfer is made and entered into this30/'{day of Decenbes. 2008,

'i‘ i by and between BRIDGER BOWL, INC., hereinafter for convenience referred 1o as
& transferor and BRIDGER CANYON PARTNERS, LLC with mailing address of C/O

Joseph W. Sabol |}, 295 East Mendenhall, Bozeman, MT 59715, hereinafter for

convenience referred to as transferee and is as follows:

WITNESSETH:

' WHEREAS, Transfer of Development Rights in Bridger Canyon was executed on
the 8" day of June, 2006 and recorded as Document Number 2240883 in the Gallatin
County Clerk and Recorder’s Office on September 7, 2006 but contained and set forth
incorrect and improper Exhibits. This document Is intended to correct and replace the
ecarlier version with the inclusion of correct and adequate Exhibits and that other than
being re-recorded to replace and correct the earlier version, there is no other change,
modification or alteration to the original document.

WHEREAS, the transferor certifies that it is the owner of the following described
two parcels of real property which contains two (2) development rights 10 be transferred
herein pursuant to the Bridger Canyon Zoning Ordinance and Amendments thereto.

THE LEGAL DESCRIPTION OF THE REAL PROPERTY OWNED BY
THE TRANSFEROR CONTAINING THE DEVELOPMENT RIGHTS
WHICH 1S THE SUBJECT OF THIS AGREEMENT IS ATTACHED
HERETO, MARKED AS EXHIBIT A’ FOR IDENTIFICATION AND BY
THIS REFERENCE IS FULLY AND COMPLETELY INCORPORATED
HEREIN.

2258208
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WHEREAS, the transferor is desirous of transferring, conveying and setting over
unto transferee the two (2) development rights referred to herein appurtenant to the real
property above described which are to be transferred to the following described real
property.

THE REAL PROPERTY OF THE TRANSFEREE TO WHICH THE

DEVELOPMENT RIGHTS WHICH ARE THE SUBJECT OF THIS

AGREEMENT ARE TO BE TRANSFERRED, IS DESCRIBED ON

EXHIBIT “B” ATTACHED HERETO WHICH BY THIS REFERENCE 1S

FULLY AND COMPLETELY INCORPORATED HEREIN.

NOW THEREFORE, for and in consideration of the sum of TEN DOLLARS AND
OTHER VALUABLE CONSIDERATION ($10.00 + OVC) in hand paid by the transferee

unto the transferor, the receipt and legal sufficiency of which is hereby acknowledged,

the parties hereto do hereby covenant and agree each with the other as follows:

\ 1. That the recitals as set forth above are hereby incorporated herein by
reference.
2. That this transfer shall be binding upon the heirs, successors, personal

representatives and assigns of the parties hereto.

3. That this document shall be recorded with the Gallatin County Clerk and
Recorder's Office and shall also be registered with the Gallatin County
Planning Department.

4, That the party signing pelow on behalf of the transferor represents that the
transferor is the owner of the development rights which are the subject of
this Agreement and that the same are free and clear from any lien,
encumbrance or other claim and that the undersigned has fully authotity to
enter into and execute this iransaction and transfer the development rights
contained and set forth herein and that no additional nor further consent
nor authorization is needed to close and consummate this transaction and
convey the development rights which are the subject of this Agreement.

5. That this Agreement shall be construed according to the laws of the State
of Montana and in the event of a dispute the same shall be resolved in the
Eighteenth Judicial District with the prevailing party entitled to attorney’s
fees and costs.
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IN WITNESS WHEREOF, the parties have hereunto set their hands and seals as
of the day and year first above written.
Transferor:

BRIDGER BOWL, INC.

By
Iits :?ZZ 5/%&/ 7‘(

Transferee:

BRIDGER CA}IYON F:_!:\_BTNERS, LLC

- ’[\/\/'v\
By N UAA A

[ts: WVipmasans dbemi™

1

STATE OF MONTANA )
' 88
County of Gallatin )

On thisﬁ_@_u‘?ﬂay of Drecampes . 2006, before me, a notary public in and

for said State, personally appeared Mickha ad  Bile ii , known to me to be
the Ve cdhoatts of BRIDGER BOWL.(NC., the corporation that

executed this document, and acknowledged to me that said corporation executed the
same.

IN WITNESS WHEREOF, | have hereunto set my hand and seal the date first

above written.
Miro A0S~

Printed Name:_Anna_ Millex
Notary Public for the State of Montana

Residing at_ Rzexa (), Montana
My Commission expires_(JcAplex 18,2010
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AT

STATE OF MONTANA )
: SS
County of Galiatin )

On this 2L day of e coyniany” , 2006, before me, a notary public in and for

said State, personally appeared fede " <}e LRy, known to me to be
the of BRIDGER CANYON PARTNERS, LLC the

limited liabildy s@mpany that executed this document, and acknowledged to me that he
executed the same on behalf of the limited liability company.

IN WITNESS WHEREOQF, 1 have hereunto set my hand and seal the date first

above written.
Olisa. AL

~ (SEAL) Printed Name:_Anva_M1llex
' Notary Public for the State of Montana
SRR e bt 18,2010
§ “ROTARLL "%
2o SEAL [*§
ok

7/, W
Wttty

2258208

Page: & of 7
P2/28/2907 Q4-Q1P

MR RN

Charlotte Miils-Gallatin Co MTMISC 69 09




02/28/2007 04-pir

22538?7@8

Page:

i

WHIRITE

[1= ols}

BRIDGER CANYON ZONING DISTRICT

LALILDLY A

DEVELOPMENT RIGHTS TRANSFER

BRIDUER PafK SUBMVISION

e D o i ar m —— — = —

us romar serace o
‘Mhﬂ,m’
o]
! [
1 9
3
vt ¢ 1] s o &
S 4h 8 Jcre ey
H
T
1 %Hi
/ /,..»-\/ X
ey L
ez 16 s g XD
GOk it "
S el 3% frn \\
il
|
= S
i ! 5
[ i %
1 5, a2
ooy Eﬁ;ﬂggg&;ﬂgﬁs ot e e bl ™ N [
ac'mar 15 3
! ~ FLYS \
B R
A R ~
Cakm pont S~ l
B
iR el L/ ,—-\\»'\ :
- £a5 we r [
- e — |
- WITWAN, ¥ Shitd
ELALM K MOFECAN \ 1
o310 mpalk £ | N
U FRAIAN, W FTIS V \ 1
P T e A2 o e /{ el m o L e
syt 9] €01 rgd
N [l
] Y 1
' )
e s
g Bl i g T 3
seAnrs e Al e
I EH wet pfw
ety
LOL ra K
1 0 b gt s el
L)
w5
filele] . 0 4?0 3?0
& (IN FEET ) ’ NOIES
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CAMNYON PARTNERS, LLC, IN PARCEL B.
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Accomodation Recording O

TRANSFER OF DEVELOPMENT RIGHTS
srce GACTE . IN BRIDGER CANYON

This transfer is made and entered into this & # day of Jew€ , 2008,

by and between BRIDGER BOWL, INC., hereinafter for convenience referred to as
transferor and BRIDGER CANYON PARTNERS, LLC with mailing address of C/O

Joseph W. Sabal I, 225 East Mendenhall, Bozeman, MT 59715, hereinafter for

convenience referred 1o as transferee and is as follows:

WITNESSETH:
WHEREAS, the transferor is the owner of the following described two parcels of

real property which contain two (2) development rights to be transferred herein pursuant

to the Bridger Canyon Zoning Ordinance and Amendments thereto.

THE LEGAL DESCRIPTION OF THE REAL PROPERTY OWNED BY
THE TRANSFEROR CONTAINING THE DEVELOPMENT RIGHTS
WHICH ARE THE SUBJECT OF THIS AGREEMENT IS ATTACHED
HERETO, MARKED AS EXHIBIT “A” FOR IDENTIFICATION AND BY

THIS REFERENCE IS FULLY AND COMPLETELY INCORPORATED
HEREIN.

WHEREAS, the transferor is desirous of transferring, conveying and setting over
unto transferee the two (2) development rights referred to herein appurtenant to the real

property above described which are to be transferred to the following described real

property:

THE REAL PROPERTY OF THE TRANSFEREE TO WHICH THE
DEVELOPMENT RIGHTS WHICH ARE THE SUBJECT OF THIS
AGREEMENT ARE TO BE TRANSFERRED, iS DESCRIBED ON
EXHIBIT “B”" ATTACHED HERETO WHICH BY THIS REFERENCE IS
FULLY AND COMPLETELY INCORPORATED HEREIN.

NOW THEREFORE, for and in consideration of the sum of TEN DOLLARS AND
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OTHER VALUABLE CONSIDERATION ($10.00 + OVC) in hand paid by the transferee

unto the transferor, the receipt and legal sufficiency of which is hereby acknowledged,

the parties hereto do hereby covenant and agree each with the other as follows:

1.

2.

That the recitals as sef forth above are hereby incorporated herein by
reference.

Transferor will transfer alf right, title, and interest in and to the
development rights described herein;

That this transfer shall be binding upon the heirs, successors, personal
representatives and assigns of the parties hereto.

That this document shall be recorded with the Gallatin County Clerk and
Recorder's Office and shall also be registered with the Gallatin County
Planning Department.

That the party signing below on behalf of the transferor represents that the
transferor is the owner of the development rights which are the subject of
this Agreement, that the undersigned has full authority to enter into and
execute this transaction and transfer the development rights contained
and set forth herein, and that no additional nor further consent nor
authorization is needed to close and consummate this transaction and
convey the development rights which are the subject of this Agreement. .
That this Agreement shall be construed according to the laws of the State
of Montana and in the event of a dispute the same shall be resolved in the
Eighteenth Judicial District with the prevailing party entitled to attorney’s
fees and costs.
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IN WITNESS WHEREOQF, the parties have hereunto set their hands and seals as
of the day and year first above written.
Transferor:
BRIDGER BOWL, INC.
Its: 77'1?&5/04%7' U

Transferee:

BRIDGER CANYON PARTNERS, LLC

By L A_A N

'tSZ_LA 6\-‘:—‘3\"\ LY QMM

STATE OF MONTANA )
. 88
County of Gallatin )

Onthis. ¥ dayof (apg » 2006, before me, a notary public in and
for said State, personally appeared_ " icyol ERNey , known to me to be
the_ Yresadend of BRIDGER BOWL, INC., the corporation that
executed this document, and acknowledged to me that said corporation executed the
same,

IN WITNESS WHEREOF, | have hereunto set my hand and seal the date first
above witten.

1
Wy s MAL

O(aﬂfw\,ﬁ, hoo,rmane

Printed Name:_kabhleen B aryman
Notary Public for the State of Montana
Residing at , Montana

My Commission expires 4-25 -
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STATE OF MONTANA ) ley Varce-Gallatin Co MT MISC 69.00
1 88
County of Gallatin )
On thls&day of Q,.._ . 20086, before me, a notary public in and for

said State, personally appeared , known to me to be
the Mwﬁ%mw BRIDGER CANYON PARTNERS, LLC the
limited liability compny that executed this document, and acknowledged to me that he
executed the same on behalf of the limited liability company.

IN WITNESS WHEREOF, | have hereunto set my hand and seal the date first

above written. OQ\‘C‘C\_? 3—}}\

(SE)@L) Printed Name:

~ 3Ty

SRCy Notary Publig for the State of Montana
*:m %, , g Residing atm, Montana

RIS DA R TR My Commission expires_|}= 2H ~@¢¥G




2240883

Page: 5 eof 7

AR

Shalley Vance-Gallatin Co MT MISC

[:4]

€9.

EXHIBIT “A”
LEGAL DESCRIPTION OF THE TRANSFEROR’S REAL PROPERTY

Twao {2) development rights from Parcel A, in Section 19, Township 1
North, Range 7 East, P.M.M., Gallatin County, Montana.

SEE ATTACHED MAP PREPARED BY MORRISON MAIERLE AND
LABELED AS “EXHIBIT A BRIDGER CANYON ZONING DISTRICT
DEVELOPMENT RIGHTS TRANSFER"
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EXHIBIT “B”
LEGAL DESCRIPTION OF THE TRANSFEREE’S REAL PROPERTY

Parcel B on the attached map located in Section 19 and 20, Township
1 North, Range 7 East, P.M.M., Gallatin County, Montana.

SEE ATTACHED MAP PREPARED BY MORRISON MAIERLE AND

LABELED AS “EXHIBIT A BRIDGER CANYON ZONING DISTRICT
DEVELOPMENT RIGHTS TRANSFER”
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EXHIBIT A

BRIDGER CANYON ZONING DISTRICT
DEVELOPMENT RIGHTS TRANSFER

BRIDLER PARK SUBDH WSIG
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TWO DEVELCPMENT RIGHTS ARE BEING TRANSFERRED
FROM BRIDGER BOWL, INC., N PARCEL A TO BRIDGER

CANYONW PARTNERS, LLC., IN PARCEL B.
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